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 Atta chme n t C is a reso lu t io n tha t is pre sen t e d to the Boa rd to autho rize the 
borro win g. The  Dist rict is sche d u le d to rep ay a port io n of  the $25 millio n in Feb ru a ry 
2018 whe n the seco nd tax  levy paym e n t is sch e du le d to be receive d . The rem a in ing 
bala n ce will the n be paid in Sept em b e r 201 8 . This rep a yme n t stru ct u re has bee n 
tho u gh tf u lly nego t ia t ed to help redu ce the  dist rict ’s ove ra ll inte r e st cost of the deb t 
service . The Tax and Reve n u e Anticip a t ion Pro m isso ry  Note s (TRANs) were sold on 
Sep te mb e r 19, 2017 .  
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